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RECENT BooKS

FEDERAL INCOME TAXATION OF TRUSTS AND EsTATES.

By Lloyd W. Ken-

nedy. Boston: Little, Brown. 1948. Pp. xiv, 837.
Mr. Kennedy is a graduate of Harvard Law School, 1933, and is now
in active practice in Chicago, specializing in federal taxation cases. He previously
served. as Research Editor of Coordinator's Cyclopedic Federal Tax Service,
preparing the material in that service relating to taxation of trusts and estates.
He is also the author of articles published in the Journal of the American
Judicature Society and in the magazine, Taxes. In this, his first book, he
treats extensively and in great detail the federal income taxation of trusts and
estates. He first provides background for the main part of the book by discussing the general law of trusts and estates. In the subject matter proper, Mr.
Kennedy first treats the taxation of "ordinary" trusts and estates. Secondly,
he deals with charitable trusts and charitable contributions. The volume then
becomes more detailed, touching, first, problems relating primarily to trusts,
and then the questions arising chiefly in estates. A further exhaustive study
is titled "Revocable and Controlled Trusts"-that is, those trusts covered by
sections 166 and 167 of the Internal Revenue Code, and those taxed under
section 22a and the Clifford doctrine. His treatment of this problem is complete but concise; it is a thorough-going attempt to define accurately the outlines of a subject that is still in great confusion. Mr. Kennedy makes little
attempt to theorize; he attempts, rather, to write in a way which will help
to guide practitioners through this perilous area of the law. The book includes
appendices containing provisions of the Internal Revenue Code relating primarily to trusts and estates and income of decedents, Regulations relating to
the same, and various tables of citations. There is a pocket supplement arrangement to keep the treatise abreast of new developments in this rapidly expanding
field.

